
Po s t - e l e c t i o n , U S e q u i t y 
markets rose sharply as 
i n v e s t o r s s e e m v e r y 
enthusiastic about incoming 
President Trump’s victory. 
Capping the best month of the 
year, the market is up a bit 
over five percent since the 
election and over 25 percent 
for 2024. The post-election 
market rally has driven up the 
price of everything from 
shares of technology and 

manufacturing giants to cryptocurrencies. Despite the 
gains and already rich valuations, many investors are 
betting the market has more room to run beyond the 
end of November’s record close at over 6000 for the 
S&P 500.  

Investors have stampeded into funds tracking U.S. 

stocks and added or picked up trades that will benefit if 
the rally continues. U.S. equity exchange-traded and 
mutual funds drew nearly $56 billion in the week 
following the election ending Wednesday (11/13), the 
second-largest weekly haul in records going back to 
2008, according to EPFR data.  

Investors are eagerly anticipating a wave of regulatory 
appointments from Trump who said repeatedly that he 
plans to reduce the regulatory mess coming out of 

Washington to enable US businesses to excel. The share 
of investors surveyed by the American Association of 
Individual Investors who said they were bullish jumped 
to 49.8% post-election, while the share of those 
reporting a neutral sentiment dropped to the lowest 
level since 2022.  

A widely publicized priority for Trump before the 
election was his planned ousting of SEC Chair  Gary 
Gensler, who has subsequently resigned effective the 
last day of Biden’s presidency. Gensler’s high-profile 
campaigns to dramatically increase regulation on 
various areas of Wall Street infuriated executives, and 
many of his efforts encountered legal challenges or 
simply failed because they were deemed unlawful.  

Gensler’s departure is not only lauded by the finance 
sector, but also being widely hailed by various leaders in 
other industries as indicative of changes coming for 
them. Executives across most industries are looking 

forward to a friendlier and easier operating 
environment, with banks as one of the notable 
industries particularly buoyed by the coming change in 
administration.  

The U.S. Dollar has also enjoyed a strong boost from 
Trump’s win and was on its longest weekly winning 
streak on record with both the Euro and the pound 
losing against the dollar post-election. 
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“U.S. equity exchange-traded and mutual funds drew nearly $56 billion in the week following the election 
…the second-largest weekly haul in records going back to 2008, according to EPFR data.”

QUARTZ PARTNERS INVESTMENT MANAGEMENT  |  MONTHLY MARKET COMMENTARY

Market Up Sharply After 
Trump Win



IMPORTANT DISCLOSURES 
This material is distributed or presented for informational or educational purposes only and should not be considered a recommendation of 
any particular security, strategy or investment product, or as investing advice of any kind. This material is not provided in a fiduciary capacity, 
may not be relied upon for or in connection with the making of investment decisions, and does not constitute a solicitation of an offer to buy 
or sell securities. The content contained herein is not intended to be and should not be construed as legal or tax advice and/or a legal opinion. 
Always consult a financial, tax and/or legal professional regarding your specific situation.  

This material contains opinions of the author or speaker, but not necessarily those of Quartz Partners, LLC. The opinions contained herein 
are subject to change without notice. Forward looking statements, estimates, and certain information contained herein are based upon 
proprietary and non-proprietary research and other sources. Information contained herein has been obtained from sources believed to be 
reliable but are not assured as to accuracy. There is neither representation nor warranty as to the current accuracy of nor liability for, 
decisions based on such information. Past performance is not indicative of future results. No part of this material may be reproduced or 
referred to in any form, without express written permission of Quartz Partners, LLC. 

Investment Advisory Services offered through Quartz Partners, LLC, an SEC-Registered Investment Advisor. Use of the term “registered 
investment adviser” or being “registered” with the SEC, or any state securities authority does not imply a certain level of skill or training.  

Quartz Partners, LLC 
19 Railroad Place, Suite 202, Saratoga Springs, NY 12866 | www.quartzpartners.com

Still, there remains a notable potential glitch – Trump’s 
announced tariffs. While Wall Street isn’t thrilled about 
the return of Trump’s tariff threats, for now, investors 
are hardly panicking either. The market is essentially 
waiting to see how much of Trump’s bluster is just 
posturing versus the eventual actions.  

Various factors suggest continued market strength. Still, 
with a change in administration, particularly given the 
unpredictability of incoming President Trump, anything 
can happen especially given the tremendous number of 
highly unstable international situations facing Trump on 
day one of his second term. From an investment 
perspective, there are many reasons to be optimistic 
about Trump’s second term, but stocks still trade at 
historically high levels possibly limiting their upside. The 
change will certainly be interesting. 
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