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QUARTER ENDING December 31, 2021 1 Year Gross Performance

ETF GLOBAL EQUITY UNIVERSE

ETF GLOBAL BALANCED UNIVERSE

ETF GLOBAL FIXED INCOME UNIVERSE

Informa Intelligence, Inc., a company incorporated in Massachusetts, USA under company number 042705709 with offices at 605 Third Avenue, Floor 
20-22, New York, NY 10157. Informa Intelligence, Inc. is part of Informa PLC.


©Informa Intelligence, Inc.



Quartz Partners Investment Management (“Quartz”) has received the following independent ranking and Quartz did not make any solicitation payments 
to any of the award sponsors in order to be nominated or to qualify for nomination of the award.  

Information about PSN’s Top Guns “Star Category” Rankings 

PSN Top Guns ranks products in six proprietary star categories in over 50 universes. Universes are created using the information collected by PSN, a 
division of Informa Investment Solutions, Inc., through an investment manager questionnaire. PSN only uses gross of fee returns to calculate its 
rankings. PSN Top Guns investment managers must claim that they are GIPS compliant. 

PSN Top Guns Category Descriptions: 

1-Star Category: Products with this rating were top ten performers within their respective universes, based on quarterly returns.  

2-Star Category: These products were top ten performers within their respective universes, based on returns for the one-year period.  

3-Star Category: These products were top ten performers within their respective universes, based on returns for the three-year period.  

4-Star Category: Products with this rating must have an R-Squared of 0.80 or greater relative to the style benchmark for the recent five-year period. 
Moreover, products must have returns greater than the style benchmark for the three latest three-year rolling periods. The top ten returns for the latest 
three-year period then become the TOP GUNS.  

5-Star Category: Products must have an R-Squared of 0.80 or greater relative to the style benchmark for the recent five-year period. Moreover, 
products must have returns greater than the style benchmark for the three latest three-year rolling periods. After that they select only the products which 
standard deviation for the five-year period is equal or less than the median standard deviation for the peer group. The top ten returns for the latest three-
year period then become the TOP GUNS.  

6-Star Category: Products must have an R-Squared of 0.80 or greater relative to the style benchmark for the recent five-year period. Moreover, 
products must have returns greater than the style benchmark for the three latest three-year rolling periods. After that they select only the products which 
standard deviation for the five-year period is equal or less than the median standard deviation for the peer group. The top ten information ratios for the 
latest five-year period then become the TOP GUNS.  

Product assets (MM$): these are the latest assets reported by the managers in PSN. 

The content of the Investment Manager Top-Guns is intended for use by qualified investment professionals. Please consult with an investment 
professional before making any investment using content or implied content from any Investment Manager Top-Guns.  

 
DISCLOSURE 

Past performance is not a guarantee of future results. Quartz cannot assure that its strategies will outperform any other investment strategy in the 
future. Quartz cannot guarantee the accuracy or completeness of any statements or numerical data provided by the award sponsor.  

Both Quartz Yield Plus and High Yield Legacy strategies are predominantly fixed income-oriented asset allocation portfolios seeking positive total 
returns with a secondary emphasis on capital preservation and is considered to have a moderately conservative risk profile over a full market cycle. The 
Quartz Spectrum strategy is a global all-asset oriented asset allocation portfolio seeking positive total returns with a secondary emphasis on capital 
preservation and is considered to have a moderate risk profile over a full market cycle. Inception date for these Quartz strategies is March 1, 2015. 
Quartz Equity strategy is a global equity oriented asset allocation portfolio seeking positive total returns with a secondary emphasis on capital 
preservation and is considered to have an aggressive risk profile over a full market cycle. 

Investors should carefully consider the underlying funds’ fees, expenses, objectives and risks carefully before investing. The prospectus for the ETFs 
used in the strategy should be read carefully before investing. Quartz Partners Investment Management (“Quartz”) puts forth its best effort to achieve 
the objectives of its strategies. However, there is no guarantee that the objectives will be achieved. An Account's return and principal will fluctuate so 
that the Account, when redeemed, may be worth more or less than the amount in the Account at or subsequent to the effective date of the Investment 
Management Agreement. All results are expressed in US dollars and reflect reinvestment of dividends, capital gains, and other earnings as well as the 
deduction of trading or other expenses incurred. Performance reflects the gross return of the composite reduced by the maximum annual fee of 2%. 
Actual fees paid and performance may vary based on factors including account size, custodian, contributions and withdrawals, which may cause your 
returns to differ from those listed in this report. Quartz strategies may involve above-average portfolio turnover, which could negatively impact the net 
after-tax gain experienced by an individual client. Performance results do not reflect the impact of taxes. Investments in the programs are subject to 
investment and manager risk, which carry the potential for a loss of principal. Tactical management strategies do not protect against losses in declining 
markets and there is no guarantee that the strategy performance will meet or exceed the listed benchmark. Quartz’s risk management process includes 
an effort to monitor and management risk, but should not be confused with and does not imply low risk. ETFs trade like stocks and may trade for less 
than their net asset value. 

High yield bonds may be subject to greater market fluctuations, risk of default or loss of income and principal than higher rated securities. The use of 
leverage strategies by a fund increases the risk to the fund and magnifies gains or losses on the investment. You could incur significant losses even if 
the long-term performance of the underlying index showed a gain. Most leveraged funds “reset” daily. Due to the effect of compounding, their 
performance over longer periods of time can differ significantly from the performance of their underlying index or benchmark during the same period of 
time. Inverse index funds experience losses when the underlying benchmark rises.  

Quartz is an investment adviser registered with the SEC under the Investment Advisers Act of 1940. SEC registration does not constitute an 
endorsement of the firm by the SEC nor does it indicate that the advisor has attained a particular level of skill or ability. Quartz’s Form ADV Part 2: Firm 
Brochure and other account documentation are available upon request. Quartz claims compliance with the Global Investment Performance Standards 
(GIPS®). To receive a complete list and description of the firm’s composites and/or a presentation that adheres to the GIPS® standards, please contact 
Quartz.
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BROADRIDGE TOP 20 Money Managers - 4 Quarters Returns 
Powered by Lipper

 
 
Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash.

 
 

Product/Style Category: International Balanced/Multi-Asset
Performance Measurement Period: 4 Quarters Ending 12/31/2021
Mean Return for the Category and Period: 7.4738%
Universe Size: 82

Rank Firm Name/Portfolio 4 Quarters
ROR

Assets in
Composite

1 Douglas Capital Management, LLC - Dynamic Asset Allocation Portfolio 25.65% $10.3M

2 Columbia Management Investments - Columbia Multi-Manager Dir Alt Strat Fd;I 21.61% $285.9M

3 Virtus Investment Partners - Virtus Duff &amp; Phelps Real Asset Fund;I 21.17% $10.1M

4 Quartz Partners Investment Management - Quartz Spectrum 21.04% $9.4M

5 Sage Advisory Services Ltd. Co. - Growth Tactical ETF 19.18% $3.5M

6 Brandes Investment Partners, LP - Global Balanced 18.19% $18.1M

7 Moran Wealth Mgmt LLC - Global Balanced 17.70% $242.1M

8 Community Capital Management, Inc. - CCM Alternative Income Fund;Institutional 17.03% $25.7M

9 Unison Advisors LLC - Unison Equity Bias Multi-Asset 16.64% $107.6M

10 RiverNorth Capital Management, Inc. - RiverNorth Core Opportunity Fund;I 16.59% $52.2M

11 First Pacific Advisors, L.P. - Contrarian Value 16.30% $10496.8M

12 Pacific Investment Management Company LLC - PIMCO All Asset All Authority Fund;I-2 15.39% $287.8M

13 Pacific Investment Management Company LLC - PIMCO All Asset Fund;Administration 15.27% $81.5M

14 Dorsey Wright &amp; Associates, a Nasdaq Company - Systematic Relative Strength Global
Macro

15.13% $28.4M

15 Unison Advisors LLC - Unison Defensive Equity Bias Multi-Asset 14.56% $12.2M

16 AQR Capital Management, LLC - AQR Multi-Asset Fund;I 14.34% $104.6M

17 Sage Advisory Services Ltd. Co. - Moderate Growth Tactical ETF 14.15% $4.1M

18 Macquarie Investment Management - Delaware Ivy Asset Strategy Fund;I 14.03% $677.0M

19 Schroders - Diversified Growth/GTAA 12.84% $1592.4M

20 The Dreyfus Corporation - BNY Mellon Alternative Diversifier Strategies;I 12.75% $2.7M
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BROADRIDGE TOP 20 Money Managers - 4 Quarters Returns 
Powered by Lipper

 
 
Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash.

 
 

Product/Style Category: Int&#39;l Fixed Income (Global
Mandates)

Performance Measurement Period: 4 Quarters Ending 12/31/2021
Mean Return for the Category and Period: -1.0159%
Universe Size: 83

Rank Firm Name/Portfolio 4 Quarters
ROR

Assets in
Composite

1 B. Riley Wealth Management - Fairfax All Weather Permanent Portfolio 9.61% $20954106.0M

2 Barings LLC - Global High Yield Bonds 7.27% $2880.5M

3 Barings LLC - Global Senior Secured Loans 6.46% $6506.7M

4 Aegon Asset Management - Aegon Global High Yield 6.07% $154.2M

5 Barings LLC - Global Senior Secured Bonds 6.04% $1709.1M

6 Oaktree Capital Management, L.P. - Oaktree Global Credit 5.59% $8320.3M

7 Ares Management - Ares Global High Yield 5.48% $575.8M

8 Oaktree Capital Management, L.P. - Oaktree Expanded High Yield 5.24% $1016.1M

9 Oaktree Capital Management, L.P. - Oaktree Global High Yield 5.16% $830.2M

10 Brandywine Global Investment Management, LLC - Global Alternative Credit 5.03% $276.7M

11 Morgan Stanley Investment Management Inc. - Global Convertible Bonds 3.51% $397.7M

12 T. Rowe Price Associates, Inc. - Global High Income Bond Strategy 3.42% $913.8M

13 Morgan Stanley Investment Management Inc. - Global High Yield 3.33% $631.2M

14 Schroders - Global High Yield 3.04% $2568.2M

15 Brandywine Global Investment Management, LLC - Global High Yield 2.39% $184.9M

16 Quartz Partners Investment Management - Quartz Yield Plus 2.25% $1.3M

17 Brandywine Global Investment Management, LLC - Global Defensive High Yield 2.21% $10.8M

18 Stone Harbor Investment Partners, LP - Emerging Markets Corporate Debt Core 2.11% $192.0M

19 Stone Harbor Investment Partners, LP - Extended Global High Yield 1.76% $57.8M

20 Stone Harbor Investment Partners, LP - Multi-Asset Credit 1.59% $1784.7M


